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A strong finish for investment markets in the June quarter, 
with volatility a continuing story throughout the year

Snapshot:
 � Volatility continued 

throughout the 
year, with a strong 
finish in the June 
quarter

 � All Maritime 
Super’s investment 
options posted 
positive returns for 
the financial year

Monetary policy and geopolitical tension remained key 
watchpoints and market drivers over the June quarter. 
Risk assets ultimately reaped the benefits of renewed 
optimism surrounding more accommodative monetary 
policy, while interest rate sensitive defensive assets, 
such as bonds, were also able to benefit from the 
meaningful fall in yields as markets priced in expected 
rate cuts.

Following the strong first quarter of 2019, equity 
markets continued to rally in the month of April, buoyed 
by then positive dialogue regarding US-China trade, low 
interest rate strategies from major central banks and 
positive macro-economic data releases from China. 

In May, geopolitical risk rose again and global markets 
fell across all major regions, driven by the deteriorating 
trade talks and ongoing concerns around global growth 
as the US-China trade negotiations broke down and the 
US government increased the tariff rate on $200 billion 
of Chinese imports from 10% to 25%. China responded 
by increasing the tariff range from 5-10% to 5-25% on 
$60 billion of imports from the US. 

The markets then enjoyed a strong rebound in June 
as central banks confronted by weaker economic data, 
risks to trade, and persistently low inflation, indicated 
the prospect of more accommodative monetary policy. 
This alleviated investor concerns of a weakening global 
economy and fuelled a rebound across all major asset 
classes. US-China trade talks also progressed and 
contributed to the positive outcome. Markets reacted 
favorably in late June to news out of the G20 Summit 
that trade talks were set to resume after a six-week 
stalemate.

In Australia, economic growth slowed further to 1.8% 
in the year through to March 2019; the slowest growth 
recorded since the GFC. Amid the softening economic 
conditions, the Reserve Bank of Australia (RBA) ended a 
34-month pause to cut the official cash rate by 0.25% 
to a historic low of 1.25% in June, with a further cut in 
early July to 1.00%.

Australian shares 
Australian shares, as measured by the S&P/ASX 300 
Accumulation Index rose 8.0% over the quarter as 
investors responded positively to the local economy 
conditions. Small cap stocks underperformed large cap 
stocks, with the ASX Small Ordinaries Accumulation 
Index returning 3.7%.

International shares
International shares, as measured by the MSCI World 
ex-Australia Index returned 3.6% over the quarter as 
developed markets rebounded from a weak May and 
outperformed emerging markets. Across developed 
markets, the best performing were Greece (14.8%) and 
Singapore (6.8%), while Japan (-1.6%) and Finland 
(-0.5%) both underperformed the broader index. 

Property 
Australian property (unlisted) returned delivered a  
1.2% return over the quarter.

Fixed Interest
Australian bonds returned 3.1% over the quarter, 
outperforming hedged international bonds (2.7%). 

Cash
The RBA cut the cash rate by 25 basis points in June to 
1.25%. In early July, there was a further cut of 25 basis 
points with the current cash rate at 1.0%.

Maritime Super’s investment strategy
As always, Maritime Super’s investment strategy 
remains focused on long-term fundamentals and 
diversification. If you have any questions about your 
investments, call 1800 757 607 to speak with a 
financial planner.
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Investment performance - to 30 June 2019
The 1, 3, 5 and 10-year returns are per annum for the periods ending 
30 June 2019.

These returns are based on movements in unit prices and are net 
of asset-based fees and taxes. The returns apply to accumulation 
accounts; different rates of return apply to pension accounts. Refer to 
the website or call Member Services for more information. 

Note that past performance is not a reliable indicator of future 
performance.

DIVERSIFIED OPTIONS 1 year 3 years 5 years 10 years

Growth 6.0% 9.7% 8.2% 9.0%

Growth MVP 4.0% 7.7% 6.6% N/A

Balanced 5.4% 8.0% 7.0% 8.2%

Indexed Diversified N/A N/A N/A N/A

Moderate 4.2% 7.0% 5.9% N/A

Conservative 4.2% 4.5% 4.2% 5.8%

SECTOR OPTIONS 1 year 3 years 5 years 10 years

Australian Shares 4.4% 10.1% 8.5% N/A

International Shares 6.1% 11.8% 8.8% N/A

Cash Enhanced 2.0% 2.0% 2.0% 3.1%

Cash 1.7% 1.5% 1.6% 2.3%

Shape your future 
with your super
Join us at our member 
seminars in August -  

visit our website to find a 
seminar near you.

Next Fixed Term Investment starts 1 September 2019

You have until 25 August 2019 to invest in the Fixed Term Investment. Simply complete the Fixed Term 
Investment application available from our website or by calling Member Services. 

Refer to the website in mid-August for the interest rates.



We’re pleased to announce our new 
insurer - MLC Limited

Our insurance contracts are regularly reviewed as part 
of industry practice to ensure the best possible deal 
for members and to review the claims experience. 
We took this opportunity to explore current insurance 
arrangements in the market and conducted an extensive 
tender process to seek out the best deal and services for 
our members.

We’re pleased to announce we have appointed a new 
insurer effective 1 July 2019 – MLC Limited. MLC 
Limited is a significant insurer for industry funds and has 
invested considerably in the development of products 
and digital capabilities to deliver exceptional service to 
members. 

MLC Limited will provide Maritime Super members with 
Death, Total and Permanent Disablement and Income 
Protection cover. 

There are some enhancements we’d like to 
highlight:

Reduced premiums for Income Protection

Members will now enjoy reduced premium rates for 
Income Protection applying from 1 July 2019. Income 
Protection premiums have reduced by 5% or more for all 
members.

Income protection for new members

For new members, Income Protection will not be 
automatic when they join1; members will need to apply 
for this cover through a simplified process and choose 
the level of cover2 they want - either 50% or 75%  
of salary. 

For existing members who already have income 
protection, there will be no change to your cover.

Simplified, convenient underwriting 
process

Applying for cover is simplified with MLC Limited. 
If you’re applying for cover within the Automatic 
Acceptance Limit (AAL), all you need to do is answer a 
few short health questions on the Apply for or Increase 
cover form. If you answer ‘Yes’ to any questions, you 
have the option of a brief phone interview with MLC 
Limited or completing a Full Personal Statement.

If you’re applying for additional cover above the AAL, you 
can choose to have the underwriting process completed 
over the phone, removing the necessity for long medical 
questionnaires. The phone interview should take around 
15 minutes or, if you prefer, you can complete the Full 
Personal Statement.

New online services – coming soon

In the coming months we will launch the MLC Limited 
LifeView – an online service that allows you to apply for 
and increase your cover online, as well as lodge and 
track the progress of any claims. It provides a user-
friendly integrated service to help you stay on top of your 
insurance cover and claims.

Also coming soon, an Insurance Needs calculator to help 
you identify the level of cover you need based on your 
personal circumstances.

For more information about insurance 
arrangements, refer to the Insurance Supplement 
for your membership category available in the 
Publications section of our website at  
www.maritimesuper.com.au.

1 Sub-fund members automatically receive cover of up to 75% 
of salary and do not need to apply for Income Protection.

2 For sub-fund members, the level of cover is 75% of salary as 
per the terms of your membership category.

New  
Fund insurer  
from 1 July 2019
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We’re currently putting the finishing touches to our Annual Statements. 

It’s an all-new immersive experience, featuring a fresh look and feel. 
It’s more interactive than ever, with tools and tips to help you better 
understand and manage your super. 

Features include:  

 � all-new design replacing video with an interactive experience where 
you navigate through to view the key highlights

 � scroll through your year in review and flag items you want to follow 
up or action in the future

 � dive deeper in each section, get personalised tips to help you plot 
your course to retirement

 � easy follow-through on suggested tips and actions while you’re 
securely logged in to Member Online

 � less super jargon, keeping your snapshot simple and helpful - 
making super plain sailing

 � mobile and desktop compatible.

Do we have your email address?

If you receive your interactive year in review by email, make sure we 
have your correct email address to receive it as soon as it’s ready! 

To provide or update your email address, simply log in to 
Member Online or call Member Services on 1800 757 607.

Both your interactive year in review and a PDF of your annual statement 
will be available for you to access from the ‘Statements’ menu in 
Member Online in early September.

New-look  

SNAPSHOT 

coming soon!

Meet our new Sydney-based financial planner

We’re pleased to introduce Jonathan Harkness, who recently joined the Advice team and is 
based in Sydney. 

Jonathan has over 6 years’ experience in the financial services industry and his areas of expertise 
include superannuation, insurance, investments and retirement planning.

Jonathan is passionate about helping members achieve their financial and retirement goals.

To make an appointment with Jonathan, call Member Services on 1800 757 607.

Out soon:
 Annual interactive 
        experience



This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). This newsletter contains general information 
and doesn’t take into account your individual objectives or financial situation or needs. Consequently, you should consider the 
appropriateness of any general information in relation to your situation before making an investment decision. MFS recommends you 
seek individual advice before making any decisions concerning your superannuation.

1800 757 607

www.maritimesuper.com.au

maritimesuper

maritime_super

Lodge your tax return from $59
Don’t forget that you can access discounted tax services through Guideway Financial Services 
- you can lodge your tax return from just $59. 

To learn more, call Member Services on 1800 757 607

Save at tax time

PACKED  
with  

features 
Check your account balance, details and beneficiaries

Track all contributions and transactions in your account

Manage your investment strategy and view investment performance

Explore educational tools such as calculators and videos

Receive notifications about key transactions to your account

Access a helpful ‘to do list’ and add your own super goals

Member app
Make the most of your super on the go

2020 
CALENDAR

2020 Annual Calendar
Submit your photo for a chance to win!
We’re compiling a shortlist of member photos for our 2020 Calendar. If you’d like to submit 
a photo for the Calendar, email it to us (we need the highest quality images for printing 
purposes) to info@maritimesuper.com.au by 1 October 2019. 

Of the 12 photos shortlisted for our 2020 Calendar, we will select a ‘Photo of the 
Year’ and the winner will receive a $500 Coles Myer gift voucher. 


