
Issued by Maritime Financial Services Pty Limited (MFS) ABN 16 105 319 202 AFS Licence No 241735. This document provides general information only and has not been prepared having regard to your objectives, financial 
situation or needs. Before making an investment decision, you need to consider whether this information is appropriate for your objectives, financial situation and needs. The information has been compiled from sources 
considered to be reliable, but is not guaranteed. Any examples have been included for demonstration purposes and should not be relied upon for the purpose of making an investment decision. Past performance is not a 
reliable indicator of future performance. Copies of the Product Disclosure Statements and MFS’ Financial Services Guide are available by calling Member Services. This publication is current at date of issue and may be 
subject to change. The Fund is Maritime Super ABN 77 455 663 441, and the Trustee is Maritime Super Pty Limited ABN 43 058 013 773.  V.200323

1 • Fact sheet   • Temporary early access to super future impact - July 2020

The things to consider

We help members make informed decisions about their financial 
future, which is why we aim to provide members with relevant 
information when needed. Withdrawing your super now means:

• you will miss out on the benefits of compounding returns during 
your working life, 

• you will likely lock in losses as investment markets are currently 
down, as is your super balance, and 

• you will pay for it in the long run, compromising your future 
retirement income. 

Also, the ATO has made it clear that any false declarations will attract 
penalties of up to $12,600 and the super withdrawn will be included 
as taxable income.

We’re here to help

If you’re unsure about whether early access is the right course of 
action for you, call Member Services on 1800 757 607 to speak to 
one of our financial planners. 

The future impact

Taking $20,000 from your super today can make a big difference to your super balance in retirement. Here’s an indication of how it can impact 
people at different ages and starting balances. 

While it’s a good thing that the Government is trying to help people in need right now by allowing temporary access to super, this option is meant 
for those who are experiencing genuine financial hardship during this economic downturn, with no other options for income. 

Why? Because, there are significant repercussions to your retirement savings in the future. 
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Early access to super – the future impact

Age Starting balance Super taken Difference in retirement*

25 $20,000 $20,000 $95,696

30 $40,000 $20,000 $79,393

35 $60,000 $20,000 $65,868

40 $79,000 $20,000 $54,647

45 $95,000 $20,000 $45,338

50 $109,000 $20,000 $37,614

Source: Industry Super Australia. For more information, including modelling assumptions, visit www.industrysuper.com 

Industry figures indicate that almost half a million Australians have already accessed their retirement savings leaving them potentially reliant 
on the age pension in the future. 
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