Unit pricing: how it works
Maritime Super uses unit pricing to calculate members’ account balances and apply investment earnings.

What is unit pricing?
Each investment option is made up of ‘units’. The value of a
unit is called the unit price and represents the value of the
assets (e.g. shares, property, bonds etc) underlying each
investment option. Because the value of these assets can
go up or down on a daily basis, the values of the unit will
also move daily.
Your account is invested in units, which means that at
any given time, your account balance is expressed as a
particular number of units at a given unit price.
When you invest in an investment option (e.g. by making
contributions), you buy units and when you leave an
option (e.g. by making a withdrawal or switching between
options), you sell units. The number of units you can
purchase depends on the unit price on that day.
The movement in your account balance is a function of
the overall change in unit prices (which can be positive or
negative) and the units you hold on a daily basis.

How does unit pricing work?
For each investment option, the unit price is determined by
the value of the underlying investments. As each investment
option is structured differently, each investment option has
a different unit price based on the value of the underlying
investments of that option. Because the value of these
assets can go up or down, the unit prices for the different
investment options can go up or down, to varying degrees.
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How can I calculate the value of
my super or pension benefit?
The value of your investment in a particular option at any
particular time is the number of units you hold in that option
multiplied by the daily unit price of the option.

Number of units held x unit price
= total value of your benefit
You can find out how many units you currently hold by
logging into Member Online. Your account balance varies
according to changes in the unit price of your chosen
investment options.

How it all works...
Example 1: Your account balance
If you have 30,000 units in Maritime Super’s Shares
Plus option valued at $1.10 per unit and 45,000 units in
the Balanced option valued at $1.05 per unit, then your
investment would be valued at:
Shares Plus

Balanced

Total

30,000 x $1.10
= $33,000

45,000 x $1.05
= $47,250

$80,250

Example 2: Processing contributions to your account
The example below shows when unit prices change, the number of units purchased by your regular contributions will
also change*.
Value
($)

Unit
Price

Unit
holdings

Opening balance (1 July)

$10,000

1.00

10,000

Contribution (1 November)

$2,000

1.10

1,818

Contribution (1 January)

$2,000

0.98

2,041

Closing balance (1 February)

$15,245

1.10

13,859

On 1 July, your unit holding is 10,000, the unit price on that day is 1.00, so your opening balance is $10,000.
On 1 November, you make a super contribution of $2,000 and the unit price for that day has risen to 1.10. If you divide
the amount of the contribution by the unit price, you will have 1,818 new units.
Then on 1 January, you make another contribution of $2,000 but this time the unit price has dropped to 0.98 so your
contributions buy you 2,041 units.
The lower the unit price, the more units you can buy with your contributions – similar to buying shares in a company.
You now have a total of 13,859 units.
At 1 February, the value of your account is determined by multiplying the units you hold by the unit price on that day –
which in this case 13,859 units by 1.10 is $15,245.
The difference of $1,245 represents the change in unit price or investment earnings ($15,245 - (10,000 + 2,000 +
2,000).
* These examples have been rounded off to whole numbers for illustrative purposes only. In practice, unit prices and
unit holdings are precise to 4 or more decimal places and member balances to the nearest $0.01.

When are unit prices updated?
Unit prices for each of Maritime Super’s investment options are calculated daily.
All unit prices are available on the investment performance page of our website. You can see the daily movement of
these unit prices and a rate of return based on this movement in unit price.

Toll Free

1800 757 607
8.30am - 5.30pm AEST

Email

info@maritimesuper.com.au

Website

www.maritimesuper.com.au

Fax

02 9261 3683

Issued by Maritime Financial Services Pty Limited (MFS) ABN 16 105 319 202 AFS Licence No 241735. This document provides general information only and has not been prepared having regard to your
objectives, financial situation or needs. Before making an investment decision, you need to consider whether this information is appropriate for your objectives, financial situation and needs. The information has
been compiled from sources considered to be reliable, but is not guaranteed. Any examples have been included for demonstration purposes and should not be relied upon for the purpose of making an investment
decision. Past performance is not a reliable indicator of future performance. Copies of the Product Disclosure Statements and MFS’ Financial Services Guide are available by calling Member Services.
This publication is current at date of issue and may be subject to change. The Fund is Maritime Super ABN 77 455 663 441, and the Trustee is Maritime Super Pty Limited ABN 43 058 013 773.
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