Boosting your super
For many Australians, the reality is that they may fall short of their retirement goals if they rely on just
their employer’s super contributions. For this reason, it’s important to make your own contributions to
boost your super. The secret is to start early and make small, regular contributions.

There are several ways you can boost your super:
Because you can’t access
your super until later
in life, your money can
benefit from many years
of compounding returns



make regular before-tax or after-tax contributions via a payroll deduction



find lost super and roll it into your Maritime Super account



make after-tax contributions whenever you can



consolidate all of your super accounts; and



change the way your super is invested in order to maximise expected returns.

Contributions count!
No matter what type of contribution you make to boost your super, the earlier you start, the better.
One of the biggest advantages of investing in super is that, due to the long-term nature of the investment you can profit from
the power of compounding returns - and the longer it’s invested, the more opportunity there is for it to grow. And just a little bit
extra each week can make a huge difference in the long run!

The effects of salary sacrifice

The chart on the right shows how salary
sacrificing just $10 per week can have a
huge impact on your super balance when
you retire.
A member who started salary sacrificing
$10 per week at the age of 20 is projected
to save nearly $100,000 by their 65th
birthday, whereas a person starting
to salary sacrifice at the age of 50 is
projected to have around $11,000.
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Super balance

Salary sacrifice can be an extremely
tax-effective way of boosting your super.
When you salary sacrifice, you direct (or
sacrifice) a portion of your before-tax
salary into your super account instead of it
being paid to you.
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- Inflation of 3% (to show super balance in today’s dollars)

Have you tried our Retirement Income calculator?
To see how making small adjustments to your contribution strategy could pay off in the long run, try our Retirement Income
calculator - you’ll be amazed at the difference you could make to your super! Simply visit the Resources page of our
website to get started.
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Other ways to boost super

How to contribute

The Government co-contribution

Before-tax (salary sacrifice)
contributions

If your salary is below $54,837 you may be eligible
for a Government co-contribution.
To be eligible for the maximum co-contribution of
$500, you must earn $38,564 or less (for 2020/21)
and have contributed at least $1,000 in member
after-tax contributions for the year.
The co-contribution decreases by 3.333 cents for
each dollar of your total income over $39,837 and
cuts out at $54,837. The upper and lower thresholds
are indexed each year.

Spouse contributions
Spouse contributions build up your super as a couple,
and is a great way to ensure that your partner’s super
doesn’t suffer if they are working reduced hours, on
maternity or paternity leave, or unable to work.

Complete the Voluntary contributions form and forward
this straight to your Payroll office (you don’t need to
return this form to Maritime Super).

After-tax contributions
If you’d like to make regular
after-tax contributions
Complete the Voluntary contributions form and
forward this straight to your Payroll office (you don’t
need to return this form to Maritime Super).

If you’d like to make a one-off
contribution
Select how you’d like to make your contribution (by
BPAY, direct deposit or cheque), make your payment,
complete the Deposit form and return it to us.

Contribution splitting
Each year, your spouse can split certain contributions
to your account. You can also split certain
contributions in favour of your spouse’s super
account.

Get free financial advice
about your contribution
strategy

Spouse tax offset

Members have access to ‘limited advice’, which
is financial advice about a single issue – for
example, how much extra salary to contribute to
your super account or how to invest your super –
with a financial planner giving guidance on your
specific area of interest.

Your spouse may be able to claim an 18% tax offset
on contributions of up to $3,000 made in a financial
year to your account if you are a low-income earner
or non-working spouse. The maximum offset is
$540.
The maximum contribution eligible for the tax offset
reduces by $1 for each dollar your income, reportable
employer super contributions and total reportable
fringe benefits exceed $37,000. The offset reduces
to zero if those items total $40,000 or more.

You’ll get personal advice over the phone that
takes into account your relevant circumstances.
The financial planner will ask you a series of
questions to assess your risk profile and financial
goals, so allow around 20 minutes for your call.

Contact us

Simply call 1800 757 607 to speak to a
planner who can help you straight away.

info@maritimesuper.com.au

1800 757 607
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Issued by Maritime Financial Services Pty Limited (MFS) ABN 16 105 319 202 AFS Licence No 241735. This document provides general information only and has not been prepared having regard to your
objectives, financial situation or needs. Before making an investment decision, you need to consider whether this information is appropriate for your objectives, financial situation and needs. The information has
been compiled from sources considered to be reliable, but is not guaranteed. Any examples have been included for demonstration purposes and should not be relied upon for the purpose of making an investment
decision. Past performance is not a reliable indicator of future performance. Copies of the Product Disclosure Statements and MFS’ Financial Services Guide are available by calling Member Services.
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